f%ﬁ Securities and Exchange Commission of Pakistan
O Company Law Division
Ere) (Enforcement Department)

Before Al Azeent Thraim, Divector (Enforceimet)

In the matter of

KOHINOOR INDUSTRIES LIMITED

UNDER SECTION 244 READ WITH SECTION 476 OF COMPANIES ORDINANCE, 1984

Number and date of notice Mo, EMIV233/262/2002-2534 dated 30,3.2009
Date of final hearing: 1.7.2009
Present: Mr. M. Omer Faroog, Director and Mr. Abdul

Rehman, Assistant Director on behallm of Chief
Executive of M/s Kohinoor Industries Limited

ORDER

This order shall dispose of the proceedings injtiated  through  Show  Cagse Notice No.
EMD/233/262/2002-2534 dated 30.3.2009 against the Chiel Executive of Kehinoor Industries Limited

(“Company™) under the provisions of Section 244 of the Companies Ordinance, 1984 (*Ordinance™).

2 The brief facts of the case are that Company failed to annex with its annual andited accounts for
the vear ended June 30, 2008 the following réports and statements:

(a) Notice of Annual General Meeting (“*AGM™) held on 31.10.2008,

(h) Direetors” Report,

(¢) Auditors” Report

(d)y Statement of compliance ol Code ol Corperate Governianee.

{e) Auditors’ review report to the Members of the Company

() Pattern of sharcholding.

(¢} Formof proxy.

3 Moreaver. the Company has failed 1o annex Directors’ Report with the quarterly accounts filed
with the Commission under the provisions of Section 245 of the Ordinance for the periods ended on

30.9.2008 and 31.12.2008 as required under Section 244 of the Ordinance.

i, Consequently, a show cause notice was served upen the Chief Executive of the Company to show
cause in writing as to-why penalty as provided under Section 244 read with Seetion 476 of the Ordinance,
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may not be imposed on him. A period of 14 days was given to respond to the aforesand notice. It was
further stated in the notice that in case the directors intend to appear in person or through counsel to

clarify the queries raised therein they may communicate the same 1o the Commission,

5 The show cause notice was responded by Mr. M. Azam Saigol. Chicef Executive through letter
dated nil. It was submitted by the Chief Executive that the defaul wis just an act of oversight on the pan
of official staff who forgot to append the annexures comprising the aforesaid reports/statements,
However, the deficient information was provided to this Commission along with the reply. It was further
stated that the default was inadvertent and not knowingly and willtully and without apy intention to

damage the law and praved for condonation of the default,

6. Hearing in the matter was fixed for 1.7.2009 where Mr. M. Omer Faroog. Director (“Company's
Representative™) appeared on behalf of the Chiel Executive by providing power of attorney and reiterated

the same as per written submission and assured that due care will be exercised by the Company in future,

7. [ have duly considered the submissions of the Company’s representative and | really appreciate
his regret for the default and assurance to exercise due care in future. Despite the fact that the default is
established and same has also been admitted, T am inclined to take a lenient view of the default and
instead of imposing maximum penalty of Rs.3.000 (rupees five thousand only) on the Chief Executive of
the Company, hereby warn the Chief Executive of the Company 1o observe the compliance of law in letter

and spirit,

Alil Azeem Ikram
Director {Enforcement)

Announced
July 2, 2009
Islamabad
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