SECURITIES AND EXCHANGE COMMISSION
OF PAKISTAN

I lamahd

Pefare Al Azecm Tkrar., Director (Enfireenient}

ORDER
[ thie mntter el

Adpfir Insupaitee Company’ Fimited

LNDER SECTION 193 REAT W WITH SECTION 476 OF THE [l?'ﬂ‘t‘\'\l‘-‘ﬂ[}i-’.m‘h ANCE, 1984

Shiow Crose Notige No, and Date: LA 233 Thi 08-2007-13 B February (M. 2000
Replicd in Wrinen by Mr. Zubair Fdhy (Company Scerelary |

Pate of Written Reply: Felirnagy 2, 2004

Date of Order: Mrich s 200

This order shatt disprse of the praceedings inirated mgainst the thairman ol directars and 1he directors of
Alpha Insurance Company 1 imited (+Compeny” ) ungder Sectivn 03 af the Companies Ordinance, | G

(ordinanes” )

2 b oeder to Tullv appreciate the (Ssue fi et 1 is necessary 1 hiave i glanee Pntes T relevin
backgtound fwets of the: case: Lipan exmriiition of e accu te Jor the dear ended 31122007

{“Aceounis”) of the Conjpany. it owas revealad that fwe [Ditgctons” Haport <) e Comipary disclosed that
the company Rad hetil a total number of three boand ieerings duriag the year 207, Tifts indicated defanlt
reparding non-holding af 4t febst one board meatine i saely (uities as cequired qnder Sesiivn 19323 0l
the Ordinanee, A show CRUSE wistiee under Section F93 af e Oedinpaes wWas tharefiore séeved on
chairman of the directors atd the Livectors af the Company om0 02 2008 o explain as w0 why peal

Seticn Tor contravention ol afiresuid provisiens of the Oyrilivgive mps sl b lakeiv amunst then.

i O 21.02:2009, Mr. Jubair L ‘e, Contpany Seerailiy o Alpha Iéwrance: Company | immited
cuhiitied written reply on behall al the ehatfman and the ihirectors o “ e Company. Following niaim

contentions were made n the aforesaid repiy

e pewretal on i this et P e 1 il dading v o i e i --'-'*-'P"l' g
with ofher corpaait Feetdaticas. n the yeay 20T a0 hps sohediles el o haarid
I

arenhers anted e fact i '!J'LL';JJ'J.‘L_' hagereed peetine fend Bean fuasloh war v vl e T b 200,

Hie fapse srecirrend Wi [ e i aresn a'..."-xl Pt d e

M Building., !’n Tl'm T Avenae. Tslamiabiad.
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Qecurities and Exchange Commission of Pakistan
Company Law Division
{Enfircenent Department)

4, | have considered the submissions made biefore me af lenpth and have aler examined retevant
provisions o Lo npplicable o this case. Ifve proyistens Sechon L9302y of the Oedimamee rgitiime direeiors
of & public company to meet al Lagel price neach guarler of & yeas e sforesaid provisions of law have
been framed in this manner i@ sitfuguand the interost afall of shareholders and to ensire tiat the afthirs of
the company are managed by the bourd i a fransparenl manner after thorough deliberataon for the benelit
of all sharghalders, The direclops are. Mierefore, assumed to he aware of mandatory provisions of the FiR
and ensure complianee thereol,

5 In light of the above distussionand recorl placed betore me (e default-under Setion 193 of lhe
Ordinance is established and Chairman of the direetors and the divectns iaf e Besard of the compaiT
have made themselves lable for i fine undir subiseetion (3) of seefon 165 Gf the (ridiance. Howeyer,
keeping i view the request made by the company seereiary ol the company to eondone the lapse; a
lenient view is befni taken and insteud of imposing i further fine 6T Rs. - {Rupees ity only) for
evirvday during which he default continugd. 1o in exercise ob PONETs canferred on me under section
193430 remd with soetlon 476 of the: Ordinance, Tmpose fine of enly Rs, 2000~ (Rupees two thousand

enly ) on the chainman af the direetars and the diregtors, as detailer below-

SN | ame |'r'i.nc~ {Rs.)
1 Mr. Kamal Afsar. Chatrman 2 (O
% N Mahmood Haghmi, Direetor 2000
S _ : -
= Mr. M. Yunus Bandukda. Divector REATHTED
1 Sved Yawar All Direclor 3 (i
M Mulammad Javed Khan, Divector 3 )
6. M Ansar Hussain, Difeetar = @i
7 N, V.C, Gonsalves, Mapaging Diregiar 2,000
| Total ll 14000 B
; M-
[\/1&511‘}’
! B
\\J
{
1

£ iedor nnderSectia M3 Prpe2 ol




Gecurities and Exchange Commission of Pakistan
Company Law Division
(Enforcement Department)

6 Phe chairman of the direelars @ 1wl thie directors ol Mo Al Insurange s ampany Linited are
herehy directed 10 deposit the aloresatd Tines gggregating 1o s, | 4.000/- (Rupees tourteen thousand anly)
i the destonated bank qecount, maimained the Naie o Secuniits and Exchange Commission of
Pakistan with VOB RBank | tmited within thiety (34 days fom the receipt ol (his Clpder and turnish
receipned wouchers wausd in the mame: @ GO tecion for information. rocard, failing which
procecdings under the Land Revenue Act. 1967 shall be initiated whiich may result in the attachment and
cale of movihle and s mmovable properly, 1t mas please be wotad iy thessaid fmes pre iy used on the
chajrmanof the directors and the-directors i their persomal capacity and they are Tey dred f0 pay the said

amounts [rom their nersonal Tesourees.

A

Al Aveem Ikram

[Tipector i plorecment)

Eapsforroedor Seelion K] Phine 3nd 3




