SECURITIES AND EXCHANGE COMMISSION
OF PAKISTAN

Before Abid Hussain
Director (Enforcement)

Qvder in the matter of

(Colony) Thal Textile Mills Limited

Mumber and date of show cause | ———
‘ L EMD/233/53/2002-1282 dated November 24, 2008
jﬂlice: |
Diate of Rearing: January 13, 2004
Dale of Order: February 25 2004

ORDER

In the matter of Order dated February 25, 2009 under Clause (b) of Sub-Section (1) of Section 160 of the
Companies Ordinance, 1984 Read with 5., 1227/2005

This order shall dispose of the review application by the Chief Executive of Colony Thal Textile
Mills Limited (hereinafter referred to as “the Company”) under Section 484 of the Companies Ordinance,
1984 (hereinafter referred to as “the Crdinance”™) filed against the Order under Clause (b of Sub-section
160 of the Ordinance read with 5.R.0 1227/2005 dated February 23, 2009,

2 The brief facts of this caseare that a penatty of Rs, TN was impesed on the Chiel Executive of
the Company vide Qrder under Sub-section (1) (b of Sectivn 160 of the Ordinance dated February 23,
20049,

3, The Chief Executive of the Company filed an application for the review of the Order and

requested the Commission that the procesdings initiated through the aforementioned Ohrder may please e
dropped as the fixed assets proposed to be disposed off does not constitute a sizeable part of the total
assets of the Company and this business should have not been incuded in the naotice of AGM as special

bisiness,

4, he Chief Executive vide letter dated April 6, 2009 was asked to provide the list of serapped items
duly certified by the auditors of the Company to be disposed off along with the progress report related to
dispasal of surplus land. The Company vide its letter dated April 16, 2002 provided the requisite

information to the Commission.
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5 The information, as certified by the statutory auditors of the Company teflected that the assets
proposed to be disposed off have a cost of Bs. 662,524/~ which does not constitute to bea a sizeable part of the
assets of the Company, therefore, the provisions of Sub-section (3} of Section 196 as well as Section 160 of

the Ordinance are not attracted,

& Fherefare, keoping in view the above facls the penalty imposed under Sub-section (8) (o) of Section
160 of the Ordinance through Order dated February 25, 2009 is hereby withdrawn with o further action,
Howewver, the Chiel Execulive is lereby advised to provide the complete nfarmation to the Cemmission

and to the shareholders al relevant bme i ordet o avold such Orcumstances i Fubure,

Abid Hussdin
Director (Enforcement)

Announced
April 29, 2009
Islamabadl
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