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SECURITIES AND EXCHANGE COMMISSION
OF PAKISTAN

EMDi233/255/2002 April 27, 2010

L

In the matter of
Hamid Textile Mills Limited

Order under Section 220 of the Companies Ordinance, 1984

HMamid Textilé Mills Limited (the "Lompany”) was incorporated in Pakistan as a public
lirmited company under Companies Ordinance, 1984 (the "Ordinance”) and is guoted on Karachi and

Lahore Stock Exchanges,

2 The tacts leading to this case, briefly slated, are that the Commission received a copy of
appliration dated March 19, 2010 feom shareholder/director of the Company Me. Zafar Saeed and My
Ch. Abdul Aziz (the "Applicants”) daiming that they collectively hold 33% shares of the © Bmpany
and requesting the Company Secretary for calling an extra ordinary general meeting ("EQGM”) of the
Company. The Applicants also provided copy of share certificates and transter-deed as eyvidence of

their sha refualding,

e
5

The Company Becretary submitled vide letter dated April 02, 2010 that as per his record Mr
Zatar Saeed have anly 0.73% shareholding and Mr. Ch, Abdul Aziz have onlv 0.87% sharehalding of

the Company,

4 It arder to further probe in the matter, and in exercise of the pawer conferrad under Sub-
section 6.of Section 220 of the Qrdinance, the Commission thraugh Its COrder dated April 09, 2010
directed the Company Secretary to appear before the undersigned along with certitied copy of
Register showing shareholding of each directay; chiot executive, managing agent, chief accountant,
secretary or auditer of the Company and every other person holding not less than ten percent of the

beneficial intefest In the Company as required under Subsection 1 of Section 220 of the Ordinance,

K Ihe Company Secretary failed to submit the aforesaid docl ments before the undersigned
despite giving numerous opportunities and kas hence contravened the provisions of Sub-section:6 o
Section 220 of the Ordinance, and is Hable for fine under Section b-ot bection 220 of the Ordinance. |

hereby imposed fine of Rs, 10,000 (Rupees T'en Theusand oniv) on Company Secretary Mr, Amiad Al

Az, Q_,Q/U\'r\
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The Company Secretary Is héreby directed 1o depusit the aforesald fine of Rs10.000 (Rupess ten
thausand oniy) in the designated bank account maintained in the name of Securities and Fxchange
Lommission of Pakistan with MCB Bank Limited within thirty days from the receipt of this Order
and farmish receipted vouchers or pay by 4 DI Mpay order Issued in the name of Commission for
intormation and record, failing which procesdings under the Tand Revenue Act, 1967 will be initialed
which may result in the attachment and sale of movable and immovable property, It may also be
noted that the sald fing is imposed on the Company Secretary in his personal capacity and be is

required to pay the said amount from his persenil resources,

&, Through this Order | request the Additional Registrar CRO | ahore t0o Use power conferred
& 9 g E
under Sub-section 9 of Section 220 of the Ordinance and direct lmmediate inspection af register of

directar shareholdings maintained under Sub-section | of Section 220 of the Ordinance,

All Azeem Ikram
Director (Enforcement)

e Additional Reglstrar CRO Labore
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